AWB Spring Starter

2016/17 AWB Spring Starter: Estimated Pool Return update — 16 March 2017

Program Update

We have reassessed the Spring Starter program and will be leaving the estimated pool returns unchanged in March.
On the back of a very drawn out harvest which saw prices pressured at the end of January and into February, we
have since seen some small price improvements in some parts of the country. However there still remains plenty of

wheat in storage both domestically and globally which is keeping things fairly subdued.

With less than four months remaining in the program, we are very focused on protecting the program from
downside shocks.

We will be providing your next update in April.

Pricing Mandate Update

AWB is committed to transparency and to demonstrate this, we provide a regularly updated pricing position. This
exceeds the level of transparency recommended by the Australian Grain Industry Code of Practice, Operating
Standard for Grain Pool Providers. The pricing mandate shows the parameters our trading team operate in when
making pricing and hedging decisions.

2016/17 Spring Starter - Pricing Mandate
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QUEENSLAND

Grade BRISBANE GLADSTONE MACKAY

APHL [$27900 - %0 NA NA NA NA
APHZ | 526500 - %0 |[523200 - %0 |§ 23200 - %0
H2 424600 - 50 | 522700 -50 |S 22700 - %0
AlUHZ | 423400 - 50 |$21800 - %0 |5 21800 - 50
APW1(|$23400 -3%0 [$22000 -3%0 [$ 22000 - %0
ASWIL [ 522200 - 50 [520000 - 50 |5 20000 - S0
AGPL | 420900 - 50 | 519500 - %0 |5 195.00 - 50
SFW1 [ 418500 - 30 [$18500 - S0 [S 18500 - %0
FEDL [ 516500 - %0 |[515500 - 450 |5 15500 - %0

NEW 50UTH WALES
Grade NEWCASTLE PORT KEMBLA

APHL | 526800 - 50 |[5%263.00 - %0

APHZ | 525800 - %0 |[525800 - %0

H1 NA NA 524800 - %0

H2 $24300 -350 |S524300 -S5O

AUHZ [ 523300 - %0 (523300 - %0

APW1([$23300 -3%0 [$23300 - 30

ASW1 [ 21400 - S0 (521400 - S0

AGP1 [ 520300 - %0 (520300 - %0

HPSL | 419800 - 50 | 519800 - %0

SFW1 [$17800 -30 [$17800 - %0

FED1 | 516300 - %0 [5163.00 - 50

VICTORIA

Grade ~ MELBOURNE GEELONG PORTLAND

H1 $25200 - S0 |525500 - S50 |S 24700 - 50

H2 524200 -50 |524500 -50 | 23700 - S0

AUH2 [ 523000 -30 [$23300 -5%0 [S 22500 - %0

APWIL([ 823000 -%0 [523000 -3%0 |$ 22500 - 30

ASWIL [ 521100 - 80 [521400 - 50 |5 20600 - S0

AGP1 (520000 - 450 [520300 - 50 |5 19500 - S0

SFW1 [ 418000 -30 [$18300 -5%0 [S 17500 - %0

FEDL [516000 - %0 |[5163.00 - 50 |5 15500 - 50

SOUTH AUSTRALIA

Grade PQORT ADELAIDE PORT GILES WALLAROO PORT LINCOLN THEVENARD

H1 $24300 - 50 |524000 -5%0 [S 23500 - %0 [$ 23800 -50 (S 23400 - %0

H2 $23500 - %0 | 523200 -5%0 |S 23100 - %0 |% 23100 - 50 |5 22600 - 30

AUHZ [ 522300 - 50 (522000 -0 |5 21500 - 50 |5 21500 - S50 | S 21400 - S0

APW1([$22300 -3%0 [$22000 -%0 (% 21900 -5%0 [$21900 -3%0 (3% 21400 - 30

ASWIL [ 520400 - S50 (520100 - 50 |5 20000 - S0 % 20000 - 50 | 19500 - S0

AGP1 [51BB00 - %0 [ S 18500 - 50 |5 18400 - S0 | % 18400 - S50 | S 17500 - S0

AUW1[417300 -30 [$17000 -5%0 [S 16500 - %0 [$ 16500 - 50 S 16400 - S0

FEDL [515800 - %0 [515500 - 50 |5 15400 - 50 | % 15400 - 50 |4 14500 - S0
'WESTERN AUSTRALIA

Grade KWINANA ALBANY ESPERANCE GERALDTON

H1 27100 - 50 |$26800 - 50 |$ 259.00 - % | % 26200 - 50

H2 $26100 - 50 |525800 - 50 |5 25400 - 50 [ S 25800 - S0

AUHZ | 424600 - 50 | 524300 - %0 |5 2393000 - 40 | % 243.00 - 50

APW1|$24600 - 30 [$24300 -%0 (% 23900 -350 |[3$ 24300 - %0

APWZ [ 524300 -50 (524000 -50 (5 23600 -50 (5 24000 - 50

ASWL | $23100 - 40 | 422800 - %0 |5 22400 - %0 | % 22800 - 50

AGP1 [$21600 -30 [$21300 -5%0 |5 20900 -0 [$ 21300 - %0

ANWIL[527100 -S0 [($26800 -50 (S 25900 -5S0 (S 26800 - SO

ANWZ [ 523600 - 50 (523300 50 (5 22900 - 50 (523300 - 50

FED1 [$18100 -3%0 [$17800 -5%0 |5 17400 - %0 |[$ 17800 - %0

For more information contact your local AWB representative or call 1800 447 246



