AWB Spring Starter

2016/17 AWB Spring Starter: Estimated Pool Return update — 11 May 2017

Program Update

Despite a fairly flat domestic wheat market and choppy offshore wheat market, we have managed to maintain the
equity in the program and therefore our EPR’s remain unchanged.

Current EPR’s continue to be above average prices over the pricing window and so we feel it’s likely we will meet
our initial objective.

As we are now in the latter part of the execution window for the Spring Starter program, the focus is predominantly
on ensuring we complete final sales, exposures are balanced and costs are reconciled as we work towards

finalisation in June.

We will be providing your next update in June.

Pricing Mandate Update

AWB is committed to transparency and to demonstrate this, we provide a regularly updated pricing position. This
exceeds the level of transparency recommended by the Australian Grain Industry Code of Practice, Operating
Standard for Grain Pool Providers. The pricing mandate shows the parameters our trading team operate in when
making pricing and hedging decisions.

2016/17 Spring Starter - Pricing Mandate
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QUEENSLAND

Grade BRISBANE GLADSTONE MACKAY
APH1 | $ 279.00 - S0 NA NA NA NA
APH2 | $ 269.00 - %0 |$232.00 - %0 |$ 232.00 - %0
H2 $ 246.00 - %0 | $227.00 - %0 |$ 227.00 - %0
AUH2 | $ 234.00 - %0 | $21800 - %0 |$ 218.00 - %0
APW1 | $ 234.00 - $0 | $ 22000 - $0 |$ 220.00 - $0
ASW1 | $ 222.00 - %0 | $200.00 - %0 |$ 200.00 - $0
AGP1 | $ 209.00 - %0 | $195.00 - %0 |$ 195.00 - %0
SFW1 | $ 199.00 - %0 | $185.00 - %0 |$ 185.00 - %0
FED1 | $ 169.00 - %0 | $155.00 - %0 |$ 155.00 - %0
NEW SOUTH WALES

Grade NEWCASTLE PORT KEMBLA

APH1 | $ 268.00 - $0 | $263.00 - $0

APH2 | $ 258.00 - %0 | $258.00 - $0

H1 NA NA $ 248.00 - 30

H2 $ 243.00 - %0 | $243.00 - %0

AUH2 | $ 233.00 - %0 | $233.00 - $0

APW1 | $ 233.00 - $0 | $233.00 - $0

ASW1 | $ 214.00 - %0 | $214.00 - 30

AGP1 | $ 203.00 - $0 | $203.00 - 30

HPS1 | $ 198.00 - %0 | $198.00 - %0

SFW1 | $ 178.00 - %0 | $178.00 - $0

FED1 | $ 163.00 - %0 | $163.00 - S0

VICTORIA

Grade MELBOURNE GEELONG PORTLAND
H1 $ 252.00 - $0 | $255.00 - $0 [$ 247.00 - $0
H2 $ 242.00 - %0 | $245.00 - %0 |$ 237.00 - %0
AUH2 | $ 230.00 - %0 | $233.00 - %0 |$ 225.00 - %0
APW1 | $ 230.00 - $0 | $230.00 -$0 |$ 225.00 - $0
ASW1 | $ 211.00 - %0 | $214.00 - %0 |$ 206.00 - %0
AGP1 | $ 200.00 - %0 | $203.00 - %0 |$ 195.00 - %0
SFW1 | $ 180.00 - 30 | $183.00 - S0 |$ 175.00 - S0
FED1 | $ 160.00 - %0 | $163.00 - %0 |$ 155.00 - %0

SOUTH AUSTRALIA

Grade PORT ADELAIDE PORT GILES WALLAROO PORT LINCOLN THEVENARD
H1 $ 243.00 -$0 [$240.00 - S0 |S 239.00 - $0 | $ 239.00 - $0 |$ 234.00 - $0
H2 $ 235.00 -$0 [$23200 -0 |S 231.00 - $0 |S 231.00 - $0 |$ 226.00 - $o
AUH2 | $ 223.00 -$0 [$22000 -0 |S 219.00 - $0 |S 219.00 - $0 |$ 214.00 - $0
APW1 | $ 223.00 -$0 [$22000 -0 |$ 219.00 - $0 |$ 219.00 - $0 |$ 214.00 - %0
ASW1 [ $ 204.00 -$0 [$201.00 -0 |S 200.00 - $0 | S 200.00 - $0 |$ 195.00 - $o
AGP1 | $ 188.00 -$0 [$185.00 - SO |S$ 184.00 - $0 | S 184.00 - $0 |$ 179.00 - $0
AUW1 [ $ 173.00 -% [$170.00 - S0 |S$ 169.00 -$0 |S 169.00 - $0 |$ 164.00 - $o
FED1 | $ 158.00 -$0 [$155.00 - S0 |S 154.00 - $0 | S 154.00 - $0 | $ 149.00 - $o

WESTERN AUSTRALIA

Grade KWINANA ALBANY ESPERANCE GERALDTON
H1 $ 271.00 - $0 | $268.00 -$0 [$ 259.00 - %0 $ 268.00 - %0
H2 $ 261.00 - %0 | $258.00 - %0 |$ 254.00 - %0 $ 258.00 - $0
AUH2 | $ 246.00 - %0 | $243.00 - %0 |$ 239.00 - %0 $ 243.00 - $0
APW1 | $ 246.00 - $0 | $243.00 -$0 |$ 239.00 - $0 $ 243.00 - $0
APW?2 | $ 243.00 - %0 | $240.00 - %0 |$ 236.00 - %0 $ 240.00 - $0
ASW1 | $ 231.00 - %0 | $22800 - %0 |$ 224.00 - %0 $ 228.00 - $0
AGP1 | $ 216.00 - %0 | $213.00 - %0 |$ 209.00 - %0 $ 213.00 - $0
ANW1 | $ 271.00 - %0 | $268.00 - %0 |$ 259.00 - %0 $ 268.00 - %0
ANW?2 | $ 236.00 - %0 | $233.00 - %0 |$ 229.00 - %0 $ 233.00 - $0
FED1 | $ 181.00 - %0 | $178.00 - $0 |$ 174.00 - %0 $ 178.00 - 30

For more information contact your local AWB representative or call 1800 447 246



