Reap more from your harvest

with AWB's Harvest Pool.

2016/17 AWB Harvest Pool: Estimated Pool Return update — 21 August 2017

Program Update
Today AWB is leaving Estimated Pool Returns for the 2016/17 Harvest Pool unchanged.

Since our last update in July, Australian and global wheat markets have collapsed, with Australian prices
down more than $25 per tonne in Southern QId and Northern NSW and $35 per tonne in all other regions of
the country.

The market has soffened due to a combination of two factors. The US futures market has fallen around
AU$30 per tonne as production worries in the US which were being reported in late June have reduced
and will not be large enough to offset large stockpiles of wheat from last year and the Black Sea region is
also forecasting to produce another large crop. Locally there has been an improvement in crop
conditions in most parts of Southern Australia’s grain belt with some very welcome rainfall in late July and
early August.

Pricing Mandate Update

AWB is commiftted to transparency and to demonstrate this, we provide a regularly updated pricing
position. This exceeds the level of transparency recommended by the Australian Grain Industry Code of
Practice, Operating Standard for Grain Pool Providers. The pricing mandate shows the parameters our
frading team operate in when making pricing and hedging decisions.

2016/17 AWB Harvest Pool - Pricing Mandate
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QUEENSLAND

Grade BRISBANE GLADSTONE MACKAY

APH1 | $ 303.00 - $0 NA NA NA NA

APH2 | $ 286.00 - $0 |$ 256.00 - %0 |$ 256.00 - %0

H2 $ 246.00 - $0 |$ 231.00 -$0 |$ 23000 - $0

AUH2 | $ 23500 - $0 |$ 220.00 - %0 |$ 219.00 - %0

APW1 | $ 23500 - $0 |$ 220.00 -$0 |$ 219.00 - $0

ASW1 | $ 23500 - $0 |$ 218.00 - %0 |$ 21800 - $0

AGP1 |$ 222.00 - $0 |$ 204.50 - %0 |$ 20450 - $0

SFW1 | $ 21550 - $0 [ $ 190.50 - %0 |$ 190.50 - $0

FED1 [$ 20050 - $0 | $ 185.50 - %0 |$ 18550 - %0

NEW SOUTH WALES

Grade NEWCASTLE PORT KEMBLA

APH1 | $ 29500 - $O |$ 285.00 - S0

APH2 | $ 28400 - $0 |$ 279.00 - %0

H1 NA NA $ 266.00 - %0

H2 $ 243.00 - $0 |$253.00 - %0

AUH2 | $ 231.00 - $0 |$ 231.00 - %0

APW1 | $ 227.00 - $0 |$ 227.00 - %0

ASW1 | $ 213.00 - $0 | $ 209.00 - 30

AGP1 |$ 198.00 - $0 | $ 197.50 - %0

SFW1 | $ 189.50 - $0 [ $ 189.50 - %0

FED1 [$ 17950 - $0 | $ 179.50 - %0

VICTORIA

Grade MELBOURNE GEELONG PORTLAND

H1 $ 261.00 - $0 |$ 261.00 -$0 |s$ 253.00 - %0

H2 $ 24400 - $0 | $ 244.00 - %0 |$ 239.00 - $0

AUH2 | $ 22400 - $0 |$ 224.00 - %0 |$ 219.00 - $0

APW1 | $ 22400 - $0 |$ 224.00 - %0 |$ 219.00 - $0

ASW1 | $ 20500 - $0 | $ 205.00 - %0 |$ 201.00 - $0

AGP1 |$ 18750 - $0 | $ 187.50 - %0 |$ 184.50 - %0

SFW1 | $ 17850 - $0 [ $ 178.50 -$0 |$ 176.50 - %0

FED1 [$ 16850 - $0 | $ 168.50 - %0 |$ 166.50 - $0

SOUTH AUSTRALIA

Grade PORT ADELAIDE PORT GILES WALLAROO PORT LINCOLN THEVENARD
H1 $ 247.00 - $0 | $ 245.00 -$0 |$ 237.00 - %0 |$ 237.00 -%0 |[$ 22900 - s0
H2 $ 236.00 - $0 |$235.00 - %0 |$ 229.00 -$0 |$ 22500 -%0 |[$ 22200 - %0
AUH2 | $ 22000 - $0 |$ 221.00 -$0 |$ 213.00 -$%0 |$ 212.00 -% [$ 21000 - %0
APW1 | $ 220.00 - $0 |$ 221.00 - %0 |$ 213.00 -$%0 |$ 212.00 -%0 [$ 21000 - %0
ASW1 | $ 202.00 - $0 |$ 202.00 -$0 |$ 194.00 -$%0 |$ 192.00 -%0 [$ 19100 - %0
AGP1 |$ 18850 - $0 | $ 189.00 -$0 |$ 179.00 -$%0 |$ 177.00 -%0 [$ 17700 - %0
AUW1 | $ 16750 - $0 | $ 168.50 - %0 |$ 161.50 - %0 |$ 159.50 -% [$ 15650 - %0
SFW1 | $ 17750 - $0 [ $ 178.50 -3 |$ 166.50 -% |3 - NA $ - NA
FED1 [$ 16750 - $0 | $ 168.50 - %0 |$ 161.50 - %0 |$ 15450 -%0 [$ 15250 - s0
WESTERN AUSTRALIA

Grade KWINANA ALBANY ESPERANCE GERALDTON

H1 $ 279.00 - $0 | $ 270.00 -$0 |$ 258.00 -$0 [$ 278.00 - %0

H2 $ 269.00 - %0 |$ 260.00 -$0 |$ 253.00 - %0 |$ 265.00 - %0

AUH2 | $ 24500 - $0 | $ 239.00 -%0 |$ 237.00 -$%0 |$ 242.00 - %0

APW1 | $ 24500 - $0 | $ 241.00 -%0 |$ 239.00 -$0 |$ 242.00 - %0

APW2 | $ 237.00 - $0 | $ 233.00 -%0 |$ 231.00 -$0 |$ 23350 - %0

ASW1 | $ 22850 - $0 | $ 223.50 -%0 |$ 21750 - %0 |$ 22400 - %0

AGP1 | $ 21450 - $0 |$ 21250 - %0 |$ 20850 -$0 |$ 21150 - %0

ANW1 | $ 273.00 - $0 | $ 269.00 - %0 |$ 261.00 - %0 |$ 264.00 - %0

ANW2 | § 232.00 - $0 |$ 225.00 -$0 |$ 215.00 - %0 |$ 22000 - %0

FED1 [$ 19150 - $0 | $ 186.50 - %0 |$ 184.50 - %0 |$ 186.50 - $0

For more information contact your AWB representative or call 1800 447 246



