Reap more from your harvest

with AWB's Harvest Pool.

2016/17 AWB Harvest Pool: Finalised Returns Update — 27 October 2017

Program Update

AWSB is pleased to confirm that the 2016/17 Harvest Pool has been finalised. In arriving at the final pool returns
we have made positive revisions to all numbers nationally and we are pleased to report that the AWB Harvest
Pool remains one of the top performing pools nationally.

We benchmark the AWB Harvest Pool against the average of the daily best cash bid throughout the
marketing window. We are pleased fo announce that in spite of an exfremely challenging market
environment for the base grades of ASW1 & APW1 we have been able to outperform the benchmark in
nearly all port zones and came within 4% of achieving the average best cash bids in other port zones. Pool
Returns for ASW1 are finalising between $15 and $35 above cash pricing available during harvest,
demonstrating clear value in utilising the AWB harvest pool. Through its structured pricing mandate, the AWB
Harvest Pool is designed to ensure it can participate in the market throughout the marketing window and
this is why the AWB has increased pool returns late the program.

An external audit of the 2016/17 Harvest Pool program has been completed and we are pleased to confirm
the final pool returns and payment. Details of the final returns and payment can be found below and can
be viewed at any time on the Estimated Silo Returns calculator.

Pricing Mandate Update

AWB is committed to fransparency and to demonstrate this, we provide a regularly updated pricing position.
This exceeds the level of transparency recommended by the Australian Grain Industry Code of Practice,
Operating Standard for Grain Pool Providers. The pricing mandate shows the parameters our frading team
operate in when making pricing and hedging decisions.

2016/17 AWB Harvest Pool - Pricing Mandate
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QUEENSLAND
Grade BRISBANE GLADSTONE MACKAY

APHL | % 31221 5221 = - - _
APHZ | % 20421 - $2.21| % 26141 T 5141 & 26141 5141
H2 5 25421 P S2.21| 5 23741 T 51.41 S 23641 MS141
AUHZ | § 24436 T 5236 S 22741 T 51.41 S 22641 MS141
APWIL | § 24431 5231 8 22756 ™ 51.56 § 22657 T S1.57
ASWI1 | & 24426 5226 $ 227.08 - $2.08 § 22684 5184
AGPL | 4 23401 5401 % 217.01 T 52,01 § 21684 5184
SFW1 | § 23391 - 53.91| 5 206.96 T 5196 4 20696 T 5196
FEDL1 |$ 21221 - 5221|% 19656 T 51.96 S 19656 T $1.96
NEW S0UTH WALES

Grade NEWCASTLE PORT KEMBLA

APHL1 | % 30471 T 32214 25221 T 5221

APHZ [$ 29221 S2.21| 5% 28421 5221

H1 - - 5 27221 T™52.21

H2 5 24521 4 S$221( 5 25821 ~52.21

AUH2 | $ 23621 5221 % 23621 I §2.21

APWI | & 23716 T 52.16| $ 23316 I 42,16

ASWL | $ 23537 - $2.37| % 218.33 T 52.33

AGP1 | $ 21261 - S$2.61| % 207.26 T 52.26

SFWL1 | § 20371 T S$371| S 18871 T™53.71

FEDL1 |$ 18721 - 5$221|% 18521 ™ 5221

VICTORIA

Grade MELBOURNE GEELONG PORTLAND
H1 S 26476 T 5176| S 264.76 1 5176 $ 25676 T 5176
H2 5 24876 T S1L76| S 24876 ™ 5176 S 24376 T S176E
AUHZ | § 22876 5176 S 22876 ™ 5176 § 22376 T S176
APWIL | $ 22680 419 | $ 22950 1418 § 22486 T 5186
ASWIL | $ 21312 5212 $ 21312 I 42,12 § 20811 - s211
AGP1 | % 18501 5201 $ 19501 I $2.01 $ 19201 -t s2.01
SFWL | & 18871 4371 & 18871 T™53.71 s 18871 5371
FED1 | % 176.96 - 51.96| % 176.96 T 5196 4 17496 T 51.96
SOUTH AUSTRALIA

Grade PORT ADELAIDE PORT GILES WALLAROQO PORT LINCOLN THEVENARD
H1 4 25006 T 5106| S 248.02 ™ 51.02 24026 T 5126 24026 T 5126 23226 T 5126

5
H2 24006 T 51.06| S 239.02 T 5102 S
ALHZ 22406 T 51.06| S 225.02 T 5102 S 21726 T 5126
APWIL 22506 T 51.06| S 226.02 T 5102 $ 21836 T 5136 21736 T 5136 21536 T 51.36
ASWL 20836 T 51.36| 5 207.11 M81d1 $ 19961 T 5161 19761 T 5161 18661 T 5161
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AW L 172.34 P 51.34| & 173.02 ™ 51.02 166.46 T 51.46 16446 T 5146 16146 T 5146
17141 5141 - - - -
16646 1 S146 | S 15946 5146 [ S 15746 T 5146

SFW1 182.41 -T-51.41| S 183.41 T 5141
FED1 17221 T 51.21| S 173.02 T 5102

WESTERN AUSTRALIA
Grade KWINANA ALBANY ESPERANCE GERALDTON
H1 4 28311 M S211| 4 27411 5211 § 26211 P 5s211 28211 %211
H2 $ 27411 1 5%211| % 265.11 4311 § 25811 - s211 27011 4211
AUHZ [ $ 25011 - $2.11) % 24411 T 5211 & 24211 3211 24711 5211
APWIL [ $ 25111 -hS2.11 % 247.11 T 5211 5 24511 5211 24811 5211
APWZ | 24323 5223 S 23523 T™52.23 $ 23723 MS223 23923 ™S2.23
ASWIL | & 23435 5235 8 22527 ™ 5227 $ 22326 T S2.26B 230,39 ™ 52.39
AGPLl | $ 22024 5224 % 21824 I $2.24 $ 21424 T S2.24 217.24 %224
ANWIL | § 28026 5226 $ 276.26 I 42,26 § 26826 T 52.26 27126 4226
ANWZ [ $ 23816 - S$2.16| % 231.16 T 52.16 & 22116 T 5216 226.16 T 5216
FED1 | $ 197.21 - 5%2.21| % 19221 T 5221 $ 18021 ‘%221 | S 19221 S22l
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r more information contact your AWB representative or call 1800 447 246




